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t-he '

s0whh»cker^
Organization i

roresighted Directors

are rightfully concerned
about the distribution of

i" their company's securities.
They know that careful at- u

tention to this point may P
greatly facilitate futureft
expansion. pi

The nation-wide distributionof securities aecom- s

plished by this organixa- q
tion adds stability to \ alucs c(
antl helps to create a n
broad and elastic market f]
for future issues.
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New York St. Louis <-

,r

,
~ V\

THE(jHEMICAL S
NATIONAL. w

BANK
OF NEWYORK

foutuUd I $14 |
1 p

i BROADWAY AND CHAMBERS, Si
j FACING CTTY HALL J ,

| When You Read | ^
Thi i Wall Street Journal J

You get Financial
News at its source e

E
N111 "I p
li
Ir

NOTICE OF LIQUIDATION
The National Bank of Commerce,; "

' *
' s1

hi

located at Yankton, in the State of ^
South Dakota, is closing its affairs.
All note holders and other creditors of
the association are therefore hereby 5
notified to present the notes and other
claims for payment. I y

E. A. Royem, President.
Dated August 31,1922. y
. ...' y
THE CINCINNATI. LEBANON A cl
NORTHERN RAILWAY COMPANY. P

Office of the Treasurer, o
Pittsburgh, Pa., October 2nd, 1022. cFirst Consolidated Mortgage 4% Gold

Bond* of this Company to an aggregate cost
of $12,000.00 will be purchased for the u

Sinking Fund November 1st. 1022, from the 0'
lowest bidders at a price not to exceed par
and Interest. Sealed proposals to sell bonds Q
must be In the hands of The Farmers' Loan
and Trust Company, New York City, before '

close of business, three o'clock P. M., on tl
Tuesday, October 31, 1022.

T. H. K. MiKNIGHT, Treasurer. Cl
ti

INSURANCE COMPANY J
APPLIES FOR CHARTER 0

.
0

Independence Indemnity in -»

Casualty Business.
The Independence Indemnity Com- £

fVtny of Philadelphia hue applied for a
charter of incorporation tinder which
U will undertake a general casualty
business, with capital of $1,000,000 and /
surplus of $2,000,000, which the organizershave underwritten with the aid of
Brown Brothers & Co. and West & Co.
The president of the company will be Sj

Charles H. Holland, president of the
Royal Indemnity Company and the P
Match- Indemnity Company; Harvey D. a

Gibson, president of the New York Trust 2
Company, and William 11. Hutt. deputy o

governor "f the Kederal Reserve Bank p
of Philadelphia are among those who c

will serve as directors. The temporary r
New York offices of the company are at y
15 William street. a

^
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"*v WATCHMAN DEAD IN BANK, j11
r

Medical Exintilnrr Voice* Prcllml- l

nary Opinion of Suicide.

Soutmincton, Conn., Oct. 18..Fred- q
erlck Stacy, watchman at the Southing- H
ton Bank and Trust Company, was f
found dead in his room in the rear part .
of the building when the hank was H

opened for business to-day. \
Medical Examiner Stedman voiced a b

preliminary opinion that Stacy killed /
himself. A revolver was on the floor p
Close by. i »

1
PITTSII1 ItGII STEEL INCOME. v

The Pittsburgh Steel Company and
subsidiaries for the year ending June 30 *

last report net income of 9801,883 after A
deductions of $8fi8,000 for depreciation
and depletion. $85,000 for inventory reductionsand $1,.547.000 for maintenance,
repairs and repltcementa. The year's
sales toiaieo .i,»nn,uu». nr *

lessthan those of the >recedlng year.

IM)t( tki) BANK KB DIBS.
Magnolia. Mass.. Oct. 18..Kdwnrd 8. *

Foster, former president of the WinChesterNational Bank, who was await- 1

In* trial on charges of misappropriating
$85,000 of the hank's funds, died lit his c

summer home here yesterday.
B A It \UT IKATHKB III:POUTS, A

1 P
The Barnet Leather Company. Inc., for r

the nine months ending September 30, re- t
ports net earnings of $188,295 after s

charges contrasted with $268,798 for the
corresponding period a year previous. -|
Its surplus after preferred dividend and
sinking fund re«iuirements was $149,500,
against $125,098 a year previous. 1

SPANISH LOANOVKItsrnSCniBKD *

Maprip, Oct. 18..It Is officially an- r\
pounced that subscriptions to the 500,- tl
OOO.OOS pesetas 5 per cent, treasury .j
bonds, which were placed on sale to- j,

j day. were In excess of the amount de-
sired.

fJ A SOI, I A K Pit U K nKDI'CRD.
The Standard Oil tympany of New A

York and the Texas Company have re- 8

duced gasoline and naphtha one cent a J
gallon following similar action hy the ||Standard Oil Company of New Jersey. '

TO ELECT C. M. SCHWA*. c

A apodal meeting of stockholders of [
Lngw'a, Inc.. will be held to-morrow to t
elect Ch*le» M. Schwab UkVu board. *

i '

30TT0N CLOSES OFF
AFTER EARLY GAINS

'rofessionals Take Profits at
Finish.Sentiment Is GenerallyBullish.

The cotton market moved In a rather
ncertain manner yesterday. It (lislayeda fairly firm undertone In the
rst hour and advanced about 20 to 25
flints. but later In the session reacted
3r a net loss of 13 to 30 points, closing
to 14 points below Saturday's final

uotations. The steadiness of Liverpool
imblned with the increased spot busiessabroad and bullish private reports
:om goods centers and the South prolotedbullish sentiment at the outset
nd lifted the list 9 to 15 points
feather developments weer ignored.
In early dealings Liverpool demand

-ado buying and scattered covering b>
?rvous shorts offset the volume of Southrnhedge selling that came into th«
larkct. Later, however, the adder
'eight of increased professional profit
tking proved too much for the markei
nd it gave way for a moderate loss
t the time of the local cell the Engshmarket was a few points better than
xpected. Sales of the actual on thf
ther side were 10,000 bales, with Manicsterreporting fatr business in yarns
nd cloths.
Although there were a number of opertorslooking for a sharp reaction, due tc

ichnical causes, sentiment as a wholf
-as bullish. The spot holder in thf
outh showed no weakness and the cot>ngoods market was generally Arm
ith its price trend upward.
The local spot market was quoted ii
oints net lower at 23.45 cents for m ding.The New Orleans market was

nehanged at 21.75 cents. Its sales were

,527 bales.
Itange of prices:

Prev
Open. High. Low, Close. Close

etober.... 22.40 22.50 22.1<f 22.18-20 22.21
eceinber.. 22.65 22.76 22.36 2ST42-45 22.51
miliary... 22.50 22.61 22.20 22.27-30 22.41
larch 22.00 22.75 22.20 22.41-42 22.41
lay 22.02 22.73 22.25 22.33-40 22.41
uly 22.43 22.49 22.00 22.18-t 22.3(

STATISTICS.
Last Last

» Yesterday, week. year'.
ort receipts 57.484 32.318 40.881
xporto 33,085 20.077 72.357
xport season 934,419 803,876 1,346,733
lew York stocks.. 62,023 65,75(1 136,77s
ort stocks 893.040 770,543 1,404.515
Itertor receipts... 74,970 55,873 47.30f
lterlor shipments. 70,209 25,838 38,321
cw York arrivals. 4,445 851 847

LIVERPOOL.
Spot cotton moderate demand nt 32 points

> 1! 1-.,l 10 0011
nports. 12,000; American, 2,000. 1 utures
ere clue 20 to 34 points higher; they opened
ariy at 28 to 20 points aclvanoe and closed

teady at a net advance of 2" to 33 points,
losing: Oct., 13.00; Her , 12.03; Jan., 12.87;
[arch, 12.74; May. 12.02; July, 12.44. Manli'ster;Yarns a fair business doing. Cloths,
le higher price asked chccka business.

TANDARD OIL SEEKS
TO BAR COMPETITOR

Vants Protection for Its
Petroleum Tanks.

The Standard Oil Company of New
ork, through John Woodward, formei
uprenie Court Justice, applied yesterayto Justice James O'Malley to makt
crmanent an injunction which it hat
btaincd to prevent the Utilities Oi
lorporatlon of Brooklyn from deliverinl
etroleum products to garages tha
ave contracts with the Standard Ol
: New York and use "Soeony" tanks.
Judge Woodward argued that the us<

f portable tanks and pumps bearini
he "Socony" mark was an imposl
on on tlie public.
Stanley C. Fowler, for the Brooklyi
rmpany, said the injunction was in
snded to establish a monopoly. H<
hclaimod misrepresentation by hi!
liei'ts.
Justice O'Malley gave the attorney!

r.o week to file briefs. On applicatiot
f Mr. Fowler the bond for the Stand
rd Oil Company was increased fron
250 to $5,000.

fOARD GRANTS 8 HOUR
DAY TO YARD MASTERJ

Imounts to 25 Per Cent. Paj
Raise; 2,000 Benefit.

pecial Dispatch to Tub New York Her.up
Chicago, Oct. 18..The United State!
ailroad Labor Board to-day grantee!
n eight hour day, with overtime, tc
,000 yardmasters on twenty-six class
ne railroads. This is equivalent to 2£
er cent, increase in iyiy. The board
stabllshed a precedent in promulgating
ules and working conditions for th«
ardmasterg, who now »re classified a:
jbordlnate officials subject to th<
card's Jurisdiction under the transpor
atlon act.
Excluded from the ruling were th<

lelaware, Lackawanna and Western, th'ennsylvaiihiSystem and the Illinol
lentral.
The roads affected are the New Tori

lentral Lines east nnd west; Baltlmor
nd Ohio, Baltimore and Ohio Chicagi
'ermlnal, Chesapeake and Ohio, Jack
onville Terminal, Kansas City Soutlirn.Kansas City, Oklahoma and Gulf
fissouri Pacific, Blchmond, Fredericks
urg and Potomac, San Antonio anc
iransas Pass, Bessemer and Lake Erie
loston and Maine, Carolina, Cllnchflelc
nd Ohio, Central Vermont, Denvel
'nion Terminal, Fort Worth and Den
er City. Gulf Coast Lines, Seaboard Ai
,lne, Texas and Pacific, Trans-Missis'
Ippl Terminal, thnt Wabnsh and thi
Vcstern Maryland.

MAMMOTH GETS OIL WELL.
Ilrlnss In" t nit With Inltln

Flow of 1,000 Barrel*.
The Mammoth Oil Company announce
csterday that it had brought In a nev
yell with an Initial flow of 1,000 barreli
n hour on the Teapot Dome naval re
erves, In Wyoming. The company re
cntly brought in a well flowing at thi
(Kr of 20,000 barrels a day.
At the time of the offering of thi

lammoth Oil stock last week the com
«ny had started drilling operations It
line wells, and the one announced yes
erday was the first to be brought It
Ineo that time.

RY KOCH At* HOMB PLOTTKR9
Nnw Br> ^-wick, N. J., Oct. 16..

'eter Wtln»r. Max Stanko, Nathan Bet'
Ig and Max Wclrman, accused of con

piracy In connection with the allege*
ttempt of a Perth Arnboy milk Arm t<
btain a monopoly, were placed on trla
ere to.day before Judge peter F. T)aly
"hey are alleged to have conspired tc
omb the milk wagon of an independent
ealer.

MONTRKAt*
Bid. Ask. Bid. Ask

itl Sugar 2.1 21 P«(vrr P0
ihltlhl 04% Price Bios. I".'! 4(1
tell Tel.. 117 (Juebeo Ttv 20'* 20-1
t K Htecl. 14% .. Hmlth SI SU
Irazlllan. 4.1% 41 Smelters jpi'J ^'7
Irewertes 58 Span Ttlver *17 T,
romptnn. .'10% 00%| vdo pf....infl imp,,
'an Cot..104% Wfl%lnfert of r ivv,
ement .. 7.'l 7t ifteamshlps 2t'4 211
tatrolt .. 72 73 do pf.... .'>7«i :,a
.aurentlde 98%|Toronto Hy SO1* SOTi
,yall .... 48 Waysgam. 83 04

\
'

THE Is

BONDS IN STO
Continued froii

Grainl Tk Ry KC* Kt Set & M New Kiik Ti l'
7a 1940 1030 5a 1952
1 113*4 10 R0 i S 99*4
4- navil l m I aw.
10 U3*4 Kail C Soulhn 6 91",
1 113*41 nf js 1950 2 99*4
1 1131* 2 '.'1*4 99*j

Gray & llavls 2 1'2'~ 2 09>i
7a 1032 Kau C Southn 90'»
5 100 ;is 1950 - 99V4
4 90V.: j 6»4i 10 119*4

Ut North Ry 4 or.yi « WV*i
7a A 1930 3 «9*i H OlAi
.1 111*» 2 00 N O .1 North
3 111)*! 1 00 east 4*4* 19.V2

ll I* Kan O Term -

4 HIK -Is I960
. }"*1 111111 5 831* NO Tex £ Mex

31' 111%I 1 83% l«t A (xi 11123
10 1111* Kayscr £ Co 1 100

1 111% 7s 1043 NY Central
8 11 Hi receipts cv deb fix .15
3 1111, 2 10(1 2 103%
1 111% Kelly Spr Tire 14 1<*|Gt Nor 3%s 32 8 f tss 1031 J'JJ
1 10214 4 1»"'\ !i '0°,I4 103 ] 1071, 1J ]0j>H1 102\ 1 107% 4 100%
1 1°2% 2 10714 4 °0'»
1 102% , , 20 I'll.
1 102% La''kn«a,]"R., «B K(r>
1 102% lsl 0" -3 1 100%
1 102% 1 100/4 100%
1 102% Lackawanna 10 106%
2... 102 Stl cn 3.s 30 14 lOt %

'

Gt North Ky 3 03 2 10«%
4%s 1061 1 02% 2 106%

1 4 01% 1 02% 2 106%
Gulf £ Ship 1 02% 1 106%
Island 3s .">2 L Bh i H So NO Tex & Mex
1 83 deb 4s 1028 5s 1933

Havana Elec 1 0474 1..* 75%
5s 1032 10 04% 7 75%
1 02% L SI) & M So 3 73%

Hav El It i P deb 4s 1031 1 73%
pen 3s 1034 2 03% 2 73%

t 72 83% 2 03% N Y Central
Hock Valley Lehigh Valley ret r« 2013
con 4%s 10091 clt 6s 192S 32 98%
1 87%| 1... 103% 1 98%
1 88% Leh Val R K 4 98%

Holland Ainer con 4%« 2003 13 08%
6a 1047 rets 2 02 10 08%
4 8814 Lehigh Valley 30 98%
tl 80 Is 2003 3 08%
1 80 2 84% 2 08%
1 88% Liggett £ My 1 08%

10 80 Tob 7s 1044 16 08%
Hudson A Man 17,"

r, f 5s 1037 LO 2"
4 81% T°b 3s 1931 2 08%2!? 5 08% 7 08%
1 R-, Long Island 24 08%

Tj, deb 5e 1937 1 08%
1 84% 7 08%

4 «4U 1 81%: N Y Central
uir, Long Island 4s 1042

3 81i" rcf 4s 1040 2 00%
r. mj, 1 81% 3 90',i,

.T V «r Lorlllard P N Y Central
Hudson & Man ricb 5s jy-,1 ron 4s 1003
adj lno 3a 371 j 97% I 83%
J «.'? * Louisiana £ 14 83%1- 2»%i N Vf 3s 1933 N Y Central
; ?° 2 77 3%s 19976 52* 3 77%' 1 77%1 5 80 1 77% N Y Cent L a
' 80 j 77% clt 3%« 1998
i, 00 Louis £ Nash 0 73
.7 80 fl, 8 2o03 IN Y Pock

i1 .T03- 1st 4s 1031
) * ££*| 1 104% 1 82%13 50 j, j 104% N Y Edison

Intern Cement 5 104%i 6%s 1941
8s 1926 Louis £ Naan 1 110%

1 707% 4s 1940 19 110%

I'Xbl?93<?.11 n Lo"uis"& NashlN Y G ELllip
*

'" "nou So-Mon 4h 32 5s 1948
7 r;<v'\ 5 82% 10 09%
ij 9.u 10 82 1 00%

i , «!,' Manatl Sugar N Y G ELI1&P
l""".; oil'i 7%s 1042 4s 1949
j 901?! certificates 24 83%
i 09%' 1 08% 1 83%

111 C>n iius 36 1 08% 2 83%"'fl" Inui 10 98% N Y N H £ H
1 s7

'

105% I1'1 08% deb 6a 4948
III Cen 5%» 34 Mnnh 4s 1000 2 81%

1 mil ** »u * **liii::® T---8* 85
r <011? Manila Sou L 1 81%,

{ r, 4a 1939 10 81%
7 10 ,? H 87 0 82,H ® '*! 2 67% 1 81%

tniMiic« i Market St Ky 5 81V*
clt 4s 1052 5-yr Cs 1024 N Y N H & H
3 ?-'!£ Market' St "?ly **4a 'lOS-T *

111 Oen -is 1953 'i'.'.' T'*. 1#*foi, ;N y'n'h *'h
?1 11014 4 s 1047

i8'~ti ^ 1'0' i 7 *'9Ts
f 1 kTi 5 3 90% N Y N 14 it H

25.v Marland Oil deb 4a 1037
n s«." 7%» 'am 1 52
n ati'; certificates N V N H 4 H
5 KSit io no cv a 3%s 135«
, s" 10 t'O 1 3014
, Mex r of Del NYOntftWea

flllnoia'steel cv 8s 1*30 ^4^1003deb 4i4s i-o4o; 2;;;;;;;108 ^ y i'pu'tnam
1 o" Yd" o" 2 1043 1093
I iIIL r, ;, Mich Central 4 83

Indiana Steel S,^s lu-., 4 Sj
:

1 too*:' - 81*41N V Railways
1 { 10.15 Mich State Tel ndj tr.c 5s 42

1« 1nW 1st 5s 11121 certificates
, \oi\ 8 99141 2 '

l(l"v 1011J 1 09'iiN Y Railways
lntRanTran Mldvalf' l«t 4s 1942

f cvl! 1M3 4 Or clt 5* 30 1 34-.
when issued gjfcjl ,;;;;;;; ^
n JSiS 1 4 38

1 Int Ran Tran 1 Hi,'» 4 38
notes lisVl)32 « J» certificate

» when Issue! {J;* y^,aje jiy;
i y.'.'.'.'.'.'. 8014 Mil E R i L 4.^1' 1UC2

Int Rap Tian con 3s 1920 w

=-fW| ' »8 fls J'r A IWl
> 3;; il, Mil C.as Light 1 100

- 4"^ 4s 1927 3 100
?, I® 3 91 2 10314

TO* Mil Sparta * 2

23 75% N W 4s 1947 £ *

I -B
4 1 90% 1 "*"4

1 7574' Minn £ St L l&S
3". !. 75% ref os 1962 vVtI'J ^
v vx<rl 1 41 N * Tel^plion«*

: li}£ J u 6» MM
I i-'V J, i io«%
l""'!'. 7V\ Minn & St Li ..Vi'l"'.01^1

4. 104.1 N 1 Tele;.lion.)
> '?> O 4.t 1st 4-0 1939

10 r.7» r iw%1 75V, 1 4.7, .

1 7314 M St P & SSM a imp;
2 7514 6'4« 1931 4 90%
1 7514 1 104 N Y W it Bos

IJ J.1I4 1 103% 4V4s 1940
1; 2''J* M St P & SSM 2 55

25s 4s 1938 1 54%
' 9 1 89 11 55
1 4

.. u r.r.u
1 73*41Mo Kan & Ipxi o *.

*

certificate* 4s sit B 1002 \
5 7."» when issued , V*r/

f»pit i 7074i I::::::;MI4} i5u Mo Kan & Tex NlaR i'lls Pwr
. -J -j," when Issued uM 1932? All' > »cr A 1982 , inn

n -,a? 2 S''W Nlag riis Pwi
a 74? 1 #514 1st 5s 3932

: *% ? s? i 100%
»17H4 8514

2 ,(X>^
,, 1 74% 7 u\ Xort & West

Interbero-Mct 1 cv 0s 19iK»
3 4>4S 1950 .

,0,22
1 1314 Mo Kan * Tex 17 122%

I certificates ftsaerC 1932 2 12'2'4
stamped when issued r> 12214p 17 15% 2 97 0 122%

} 1°. 11Y. 3 97 N Am Ed,son
- 3 "i* rn Vl* «" ,!, ',2

'}3 * receipts
20 1474 8 l«(,7i i....... os

lntrrnatl Art Mo Klin f. Tex 4 pit
1st clt 5s 32 ndj 5s 1907 1.. 90

1 2 80% when Issued nill' .....
vfaiii' i n ».v Oiilo T, ac

Sn ] H*? & «* 1047
Int"&'6t North io!!! «3

* receipts
P 5s 1925 efts 3 0274 14

0 08 )0 03 Nortliern Pac
Int & tit North 20 0.7 0s scr 11 2017

r ndj 0s 1952 2 02% 5, 109
when Issued 1 02% 1 108%

M? rac %tlnin m% 1 1;!!/ ~ ton
Int M Marine i Wlii }', !!'*?

iiit en «H 4i ^ j 'jjjj10 04 r. ...* 1" 1°**
2 m'. ; 2«» 1"NH

I 13 11314 V K» 5...,...1fW%
1 0344 I Z4I 1"

5 MS Mlsaoun I'ai'i , iIikv29314 L, m- 1 lv>H0»
I 1 !!.(. a!?.. .. «3»;l 12 1IW^
f ' MH »! 8534 Northern Pa0

*3 03 I O.V/4 5a O 2047
1 03N , mi/! 1 na«
1 MS p 83U, 2 «8S

Interna Paper S 63»jJ 1 00
a 5* U 1017 5 "5'* Northern Pac

1MS "!5-1 414a 2047
. 3 Sin, 1 8..V, 8n

2 80S Montana p,,wr v.rM,,_
2 88"« lot A "mi 1013 N 91too?

l 1 »:ii*| B 00 lw"
5...*7. saw Montral Tram 1' 4

1 80S 5a 1041 S J|S1 3 SO 1 02 -

1 80 3. *30,. 02 ' £2*
1 HO'4 2 02 5 JJi;,'

Invincible Oil Morria iCo"' £*^.,n3WM Northern' Pao« 1 :::: M* 30:047
ion Tub* No5,«»t«

JurRena A 1....." .1001a fta 1041
lis 1047 ret* 5 !!.... I00U ' 101S
I Z}!*! 1.. UK'S Ora Short L

Nassau Ulac cons 5a 1048
Kinney fl It t on 4a 1951 guaranteed
7'4a 1038 5 85 5 10314
1 M 1 10 03 1 10314

t OMII IT AMI CABliK PltOXIR*.

The Stockholders' Protective Committeeof National Conduit and Cable Cotn^patiy, headed by Charles R. Meston, re4ports a satisfactory response to the np4peal for proxies In reply to the letter
* sent to shareholders following the eom-

« mlttee's Information on Heptember 4.
Proxies have boon received to data from

* mora than (100 shareholders represent*
log more than 50,000 shares.

!EW YORK HERALD,

CK EXCHANGE
i I'aire Eiulitct'ii.
No States PwrlSt L1SK Ry Trl-City It 4 L

1st 5s A 1941 lnc (is 1000 1st Ds 1023
2 1)4 N «*%' 2 100
ti 94 2 08 Union B 4 i'
1 93* 2 tiH*4 tiaserA 1942
1 93* 10 68% certificate*
5 93% 16 68% 2 100%

Norwst IVU'i 20 88% 3 1UO
1st 7s 1941 5 38V. 3 100
1 10774 1 08% Un Pac ki 47
1 107% 1 Os% 7 91%
1 107%; 1 08%: 1 91%
1. 107%: 20 08% 1 91V,
2 107% 2 69 11 91%
1 107% 22 68 3 91%

Ore Short L 8t L, Southwst 2 91%
ref 48 1929 5s 1932 14 91%
1 92% 1 80 5 91%

10 92% 1 80% 1,1 91%
2 93 2 80% 50 91

34 92% St L Southwst! 1 91%
1 92741 2(1 4s 1989 1 90%
2 927*! 5 71 1 90%

Ore-Wash lilt St L flt,uth*at' Union Pacific
6 N 4a 1961 con 4s »932 cv 4s 1927
5. 82%; 2 78% 1 93*
4 82% St P <L Kan L 1 93%

Ctls Steel Co S L 4ljs 1941; 1 93%
7%a 1945 5 81%. 3 95*
receipts St Paul M «i M Union pacific
1 95% 4V*s 1933 t,f Is UOufc

10 95% 3 84%! 3 86%
'8 95% Seaboard A L,; 1 80%

1 96 adj 5s 1949 iUnlten Drug
1 93% 1 27% 8s 1!411
i !i.v\ i j ]u
1 85% 4 27% 1 iTO*
3 85% 30 28 l Ill

Pacific Coast 0 -'8 7 Ill
5a 1940 Seaboard A L 110%
1 88 Oa 1045 United Rya

Pac Gas & El 8 68% St L 4s 1034
{ten A to 1048 41 00 2 Of.
1 03% 15 00% u s Heal & lm
8 03% 10 09%| 5# 1081
1 93% 10 (.0% 4 09

Fae Tel & Tel 10 60 1 10)
ref 3a A 1908 » 09% 8 00
1 08% 8 00% ,7 00%
8 93 1 00% 20 00
5 03 15 00% u S Rubber
7 93 5 00% 7%a 1030
2 » 03 10 00 1 107%
1 03% l> 00% ] 107%
5 03% 2 00 2 10.'%

Packard Mot* 3 00 1 108
8s 1031 tSea»oaril A L i 107%
1 107% ref 4a 1D..0 4 107%
1 107% 2 4 1% U S Rubber
8 107% 4 44% 3a 1047
1 107vJ 0 45 2 89
1 107% 3..../.. 4o ] SO

Pan-Am P & T 3....... 4.. 2 80
1st eq 7a 30 « 45 j S8%
1....... 102 5 45 , 88%Paris-Lyons- Sake & Co 2 80
Med «a 1058 s f 7s 1042 5 80
certificates 1 l.vj 280
1... »7.. 75 J 102 1 80
I liY> Sinclair Con l1cr,ifll'atXz7 ' 'A on "ll i<)25 1 00%

h 7*.cash. l!io~'. US Sn. 11 & M
1 A*.. 7..cash. 1 oor% <,v 03 1620

i 1. cash. .109% 101%
\ 21..ca«h.luo% Uplfpd Stearn*2'.i 3..cash. 100% ship 0s 103/

7 li l..casii.l00% cerllflcat«a
0 » r:7, 1% .cash. 100% 4 04%
........ .4% l..cash. 100% ' 94

I?.Tny3nan'a 1-caoh 1004i 0..«7..A947a 1930 4.cash..100% 1 04%
7 ]?""* 5..cash..100% US Steel 5a 03
1....... 110 4.cash..100% 1 10'-%

1%.cash..100% 1 107%0%s IO08 M ,109% 5..90... 101%
r l!5J} r.cash..lio 1 102%
1 itni/" 4..cash. 100% - 02 i

J 2J»j 2..cash. 1 H)*i 4 102%J 1 ..cash. 110% 1 102
, 1..cash.110% 2 102

- 110% " 3(| 102
1 110% Sinclair Con , |0.,

Pennsylvania J3 !037 s" !"!! 101%
Ken 3s B 1068 receipts l" 102%1 100'%! 101% { Jo."
1 mot" 3 101% J1 100% 1....... 101 % .. 10"%
r> 100% 4 101% 1 ioT.y30 100% 2 102 £
? 100% 1- Utah Row i I,

JP"' J 3.4 1044
4 .100*, -101 % 9.1%p"J Va Car Chetn
c !!«.' 1014, .q3o
4...- 100% I 5 101%.

Per: .ila J 101% \'a Car Chem
*in * 1 iXtr, l.Vyr-'.ns 37
I io tZ1 certificate*

* 9J*> JUl)*; wit'i wniTnin
3 y:i 2 iupJ wit.iuarn»M

8 03 Sinclair Crude

?::::::: d iv.*.:: 58 ? -fe3 62% n nsy, }.
'»& i ;:* ? ?::::::: {15%

. ,>2aa' 4...... . .)o/i i rio

0 62% Sinclair Pipe !, ;|*J
Pennsylvania Line 5s 1642 r.

4* 1900-30 4 95 2 'iS;*
15 92% fioutn Pacific 2
Pennsylvania * 1949 22??

4.. 19 IS 7 88%'"%

TRn:ped -.0% 5::!!"::
*WSW8Sk V* ^k*S£iSS
p»u«boi2 ,5::::::: Egl *
ref 5s 1947 1 »-! ». LJ--, 100%
1cyii 1 92:;,rWislnan 5s 62

Fere Mnrquct 1 03% 10 98
A 5s 1956 8 92% - »6
4 ... 97", 0 92'. 13 98

Phiirt.lphia Co South Pacific 1 ; 98%
ref (Is 1941 ref 4a 19 i5 W ab _d 5s 39
8 100% 30 88% 1 92%
1 101 3 8s Vi o ; 92
1 100% " 8" Warner aug II
2 101 South Pacific i* 1041
I 101 S K 3 4s 19.-4) ' 102%
1 100% 5 83% 3 102%

Philippine Ry 8..S6... 82'!i| ; 103
1st 4a 1937 1 83% 8 102%
1 30); 3 83',, 103

p c C * 8t So Porto Rico' ' I"3
Ss A 1970 Sugar 7s 41 103
4 100%; 1 101«4 1 103

P C C 4 St L i 101'/, « .103
4'^ B 1942 1 101*. Western Hlec
1 0514 Southern Ky 1st 5s 1922

Prod It Ref 6%s 1950 3 84%
Ss 1931 3 103% W
!2 105 J ]03Vi West MaryInt

v 1th warrnta - 1!!5!2 n,T
1 118 3 103% 07
3 11SV4 1 10..W 4 07

Pub Ser C N J | 103V. 00%
5s 1959 8 10.2 WestNY 4 Pi

187 1 103 1st 3e 1937
i |T i 102% i i oo!%
1 J7 2 103% West NY A I>

Punta'Alegre 1 103% 4« 1943
Sugar is 57 Southern Ry w:Lv'' P.'.
1 107% 1st en 5s 94 ".J?1.,.??01"0
9 107% 5 97% ,

194,1
...

1 lOT'-i 7 07»/i 1 ",v<
10 107% rill 11111 97% Western Pac
3 107% 6 97% '.J1 ®" l94l>
10 107% 15 97% r 84

? 1n£'/I Southern Ry 4"? II""" 844
Reading * I' It *?" *' ^ Wg.PfJ?'. Pow'RC414S1997 L.^.TO^10*:::::: Uh ? iRfe a ,o;j

fc::::: I
Remington jr> T,.; U 84',
Arms 0s 1937 .. 70% ru"% 1.
certificates 7,
1 ?7* 70 ^ %,2 !;i 1 89%

j"j'!,, Stand' OilUUo1jW^,S3n8Unl01
107*4 3 28 100'

Rep Iron & Stl i0ii'*t 3 100'
5S 1940 j 2,',- '00'

1194% , liHl ... .* i'A)',
Rob & Meyers i W estinghouse

1st 7s 1942 1 105% .3? & M 7i.:t
399% 2 IONI J<? in7'*

It I Ark A La 2 £.,? 1 107'
4%s 1934 j Jon 4 1071
j go

1 Ju" 2 1078
St L I M A So Steel A Tube l 107*
gen 5s 1931 ' 1951

1<v ,
1 1077

1 93 1 102% 2 107*
P.;;...:. 911% 1 103 W'JckwIrcSpei

199' 1 102 Steel 7s 1931
1 99 l..s6...101% 7 99'

St LIMA So 1 102% 1 99'
4* 1929 1 102 2 991
1 88 Texas & Pac 2. 99V

St L I M It So 1*1 cn 8# 2000 Wilson It Co
R & Cr 4s 3.1 10 97 7'/4s 1931
3 87% » 98% 1 108'

St L & H K Ky 2 98 4 10.1
4s ser A 1950 Third Ave Ry 4 108
2 73'4! *8J Inc 5s 60 8 105*
I 73*'. 3 82 4 list
1 731)4 13 82 1 101!
1 78% 83 2 106
2 73%' 1 02% Wilson It Co

178 1 82% 1st 8s A 194
fill, *SFRy 1 101*

5s ser B 1950 1 82% 2 101V
2 88*4' 2 61% 8 101
2 88%i 1 62% 2 IOIV
3 88%I 1 61%! 2 1011

. ... TM..H Vtul 1 mil

3<V 88 lot 4^ 1910 Wilson <fc Co
88 1 HO cv Hk 1928

4 ij73! iTldi-Water Oil 2 PS*
2....... 88'ii 8'4» 1031 10 98*

St 1/ A s F MyI « !<*» Jil'i* sor P 12 81 98*
0 p.-,i Tol Kdlson Co 11 98'
2 JT.U 1st lit 1911 8 98'
2 nvr, i 107'i io tts*

tiii.-pli t\ 107',i r.98-1
HI I. 1 8 K Hy 1 107',, Win S*1 18 0
s rl| fis 19.-..7 Tol St l, A VV 1 81
2 81 4* 1950 Wisconsin Cet
1. so^ 1 75 l«t gen Is 1!
1 80% ToIpiIo Tract 2 82

II 80'. I, ft V «s 2" Wis O Pup Ui
1SI 1 00% 1« lO.tfl

St I, A S F Ry 1 99% 2 8?
(Is cer C 1928 2 99%
2 10014 1 100

/,l\f J4AI.KI8 1KCRBASK.
S5lnc stocks on hand aggregate 18,80

tons, compared with 81.135 tops a yea
ago. Sales of the metal In Septemhc
totaled 35,134 tons, against 19,781 ton
In the same month of 1921. Prodtictioi
Increased to 33,134 tons, compared wttl
14,387 tons In September of the proced
lug "year. Deliveries for the first nin
months of 1922 were at the annual rst
of 400,000 tons per annum, compare
with deliveries of 220,064 tons In 1921

TUESDAY, OCTOBER

<

Business Troubles
ii

PETITIONS IN BANKRUPTCY.
Petitions In bankruptcy filed yesterday In

the United States District Court were:
GKORtJK H. OLNKY CO., INC.. machinery,
30 Church at..Involuntary petition by
l.aurence Belting Co., Inc., $831: John
Simmons Co., $333; the Polyglot Co., $17.
1.labilities are estimated at $50,000; assets
at $10,000. /.alkln & Cohen ate attorneys
for petitioners.

EXCELSIOR LEATHER CO., INC., 56
Walker st..Involuntary petition on complaintof the American Cap Kronts Mfg.
Co., Inc., with a claim of $373. I.eon
Uaehcw and Irving J. Kurz, 15 Park How,
a re attorneys for petitioner.

BROADWAY TA1I.OIUNC, CO. (Julius Hcs.aw), 300 Lenox av. and 135 E. 133th st..
Involuntary petition on complaint of HermanW. Plsbeln, $80; Martin I.lebHChutz,

«MKO- IISO" T if, 1,11 It (..a t.

estimated at $14,000; assets at 90.0(H).
It. IV Stelnherg is attorney for petitioners.

HANOVER IjUNCH, INC., 420 W. 14th st..
Involuntary petition on eomplatnt of Dorothy
Kate. $."'00; Rose Friedman, $.">00: Sadie
Cohen. $831. II. & J. J. Lessor are attorneysfor petitioners.

MICHAEL MEVROWITZ. cloaks and sultB,
450 6th av..Involuntary petition on roroplaintof Irene Flnkelmaii, with a claim
of $11,240. Alex S. Marcuson la attorney
for petitioner.

EMPIRE HAT CO. (Samuel Rlchmant, 21
West Houston St..Involuntary petition on
complaint of Louis Metzger & Co., $.10;
Meyer Cohen, $83; lllnshelmer Ilroe., Inc.,
$522. Liabilities are estimated at $10,000;
assets at $2,500. Samuel Sturtz is attorneyfor petitioners.

SCHWARTZ A: SE1DMAN (Joseph Schwartz
and Slgniund Seidman), clothing, 44 Essex
st..Involuntary petition on romplalnt of
l.avluia Markham, $780; Hetty P. I.evy.
$420; Ruby Benjamin, $1,100. Liabilities
are estimated at $18,000; assets at $5,000.
Shalne & Welnrlb are attorneys for petitioners.

JAOOR MALUM, butcher, 211 East Houston
St..Voluntary petition tvlth liabilities of
$1,237; assets, $2,050. Archibald Palmer is
attorney.

EXCELSIOR LEATHER CO., INC., 56
Walker st..Involuntary petition on complaintof Columbia Mills, Inc., $482; Louis
Schulman, $350; Louis Selgher & Bro., $200.
l'avld Haar and Nathan H. Stone are attorneysfor petitioners.

RICHARD J. A. GILL, truckman. 216 East
70th st..Voluntary petition with liabilities
of $6,833; assets, $150. Harry M. Goodman,
200 Broadway, is attorney.

LADIES' WEAR SALES CORP., 18 West
81st st..Involuntary petition on complaint
of Tessie S". Dverkin with a claim of $5u0.
C. E. Benoit and William Galland are attorneysfor petitioner.

BRAQER, KOKV & CO. (Adolph Rrager and
Norman Kory), coats and suits, 11 West
32d st..Voluntary petition with liabilities
of $28,742; assets, $1,850. Stone &
Kchloimer are attorneys.

ARE 8ANDBKRG, ladles' hats, 0 Washingtonplace.Involuntary petition on complaintof Ruth Welntraub, $330; Jacob E.
Parks, $04; Marcia Finger. $165. Liabilitiesare estimated at $20,000; assets at
$2,000. Samuel Sturtz is attorney for petitioners.

84 HEDLT.es in bankruptcy.
Schedules In bankruptcy filed yesterday In

the United States District Court were:
S. RLICK & CO., commission merchants, 346
Greenwich street . Liabilities, $11,062;
assets, $08,014.

ROSENTHAL & SHAPIRO, Louis Rosenthal
and Murray Shapiro. Bustnesa and ad,dress not mentioned.Liabilities, $10,524:
assets, $2,215.

HELLMAN, STRAUSS & CO.. Milton Strains
nml Chester Hchrleslielm, 16 West Twentysecondstreet, laces.Liabilities, $1,056,205;
assets, $608,0311.

RUDOLPH DEUTSCH. embroideries, 2355
Eighth avenue.Liabilities. $13,7-14; assets.
$4,005.

CUTAWAY IMPORTING COMPANY. Nathan
Tumarkin, jewelry. Address not givenLiabilities,$11,07'-; assets, $7,476

B. & F. FURNITURE COMPANY, Samuel
Felnberg, 1001 Prospect avenue, Bronx.
Liabilities, $22,554; assets. $8,050.

RECEIVERS IN BANKRUPTCY.
Receivers In bankruptcy appointed yesterdayin tlie United Htutes District Court were:

NIPPON NOVELTY COMPANY. INC..Judge
Learned Hand appointed Lloyd Garrison receiverfor Nippon Novelty Company, Inc.,
264 West 145th street, with bond of $1,000.
Liabilities are estimated at $10,out1, acsets
at $1,506.

GREYBTONE HAT COMPANY, INC..Judge
Hand appointed David S. Poller receiver
for Greystone Hat Company, Inc.. 28 East
Fourth street, with bond of $1,000. Liabilitiesaro estimated at $5,000; assets, at
$1,000. «

FRIEDMAN & GERINGER.Judge Hand appointedRobert Patterson receiver for Herman8. Friedman and Isser Gerlnger. furs,
316 Seventh avenue, with bond of $5,000.
Liabilities are estimated at $30,000, assets
at *6,000.

HANOVER LUNCH. INC.-Judge Hand ap;pointed Francis G. Caffey receiver for
Hanover Lunch, Inc., 4Jb West Fourteenth
street, with bond of $30,000.

ROTHMAN A ORENSTEIN--Judge Hand appointedAlice H. Mornn receiver for Samuel
Rotiiman nnj David Orensteln, furs, 6 West
Twenty-nltidl street, with bond of $1,000.
Liabilities are estimated at $8,000, assets
at $2,000.

GEORGE H. OLNEY CO., INC.-Judge
Hand appointed George W. Martin receiver
for George H. Olney Co., inc., machinery. 50
Church etreet, with bond of $5,000. Liabilitiesaro estimated at $50,000, assets at

$10,000.
BROADWAY TAILORING COMPANY.Judge
Hand appointed William Rand, Jr., receiverfor Julius Hessen, 500 Ix-nox avenue,
with bond of *2.000. Liabilities aro estimatedat $14,000, assets at $4,000.

LADIES WEAR SALES CORPOUATION.Judge Hand appointed Francis A. Bellalre
receiver for Ladles Wear Sales Corporation.
18 West Thirty-first street, with bond of
$1,000. No estimate of liabilities; assets
said to be $1,5W>.

SCHWARTZ A SEIDMAN.Judge Hand apipointed John L. Lyttle receiver for Joseph
i Schwartz and Slgmund Heidman, clothing,

40 Essex street, with bond of $5,000. Lla1bllltlcs are estimated at $18,000, assets at

i $5,000.
EMPIRE HAT COMr»\NY.Judge Hand appointedLlovd Garrison receiver for Samuel
nicbman, 21 West Houston street, with
bond of $1,000. Liabilities aro estimated

1 at $10,000, assets at $2,000.
MICHAEL MEYROWITZ.Judge Hand appointedBertha Rembaugh receiver for
Michael Myrowltz. coats andinults 4.|0
Sixth avenue, with bond of $3,000. IJafoii*itles are estimated at $20,000, assets at

000
KXCKL8IOR LEATHER COMPANY. INC.JudgeHand appointed John L. Lyttle rereiverfor Excelsior Leather Company, Inc.,
56 Walker street, with bond of $8,000. Liabilitiesaro estimated at $10,000, assets

' $1,000. _

» ASSIGNMENT.
, JOSE ROMEO, INC., cigars and cigarettes

"20 Rowery. assigned yesterday to EmII
Dtckman, 1265 Broadway. Jose Romeo Is

president of the company, which was tncor,porated In 1021.
JUDGMENTS FILED.

® The following judgments were filed yester1day. the first natii" being that of the debtor:

NEW YORK COUNTY.
' AKS, Harry, and Lewis Katz (Aks

& Knti-A. F. Cook $285 bfl
ANGRAM. Thomas.Dobbins Coal

» Co.. -1101
" BERKWIT8 A FERHIER, Inc..L.
» A K. 8tern 3,018.35
' BIDDER MOTOR SALES CORP..
' Forbes I'crVlns Corp 878.-0
BOWMAN. Laura .United Realty

( 470.70
J BAKER. Clarence.Western Electric

Co., Inc 283.82
' CASTLE. Jack L..Gotham Nat.

Itank of N. Y 1,731.80
' Colli.EARS STREET STABLE CO..
* INC.- M. L. Post 453.32
CHEROKEE REALTY CO..F. A.

t Jackson e» al, ex'rs 4,104.76
1 11,mi vi i ivr_Ktnr Pleating Co..

inc.".." »«« »«
t POPRON, Joseph O..N. Nairnr ?,833.141 DOSS, (lemur N.~Nat'l Association

Building Corp 217.86
KI.PR1PGE. Chauncey . Wm. T.
Mullally, Inc 603.2.1

1 KWtNG, Wm. B.-Hattle Carnegie.
; 48.,.»0

, EDUBLg, Fran* and Anna.R. Lolreck 228.41
. FOSTER, Wm.. nnd New A mater*
2 dam Cnaualty Co.-^eople, Ac 1,000.00
4 CARFEIN, Irvlmr T, (Peerless

Waterproofing Products Co.).R.
Padtaii 1,080.21

n C.AYTON. Ilertlia I,on ahie.Mon.tray Corp 806.87
i MART, MAM NK A BBRBNCEiPaul Smith's Hotel Co 200.60
MBYMAN, Melville. R. Hamowlt*.. 231.08

« MALI,, Bryant, nnd National Hureitv Co..People, Ac r4Y1.no
HET.T'KR. 13, Reginald.J. E. Pnek«1|endorff A Co.. 317.83
I.K1NI3. Samuel.Fells, I.ent A Can[Jtor, Inc 234.47

" M HI,VII,I.E. llejrtnan-E. llalnio\v117, 231.63
" MICHAEL., HERMAN, INC. Wm.

P. firnnt. Tnc 343.20
MONYPENY, Burnson B..P. A.

Noe 360.20
McOITjIj, PhrUtlne.C. P. MaeManns 400.0k
MOORE. Edward.Nat'l (lum nnd
MiceCo 226.2"

.. MET'/OF.R. Abram.S. Racollna.... 310.11
PEYSER.Hermlne C..J. P. Brormell 231.1)1
PliOTKIN, Philip, nnd Israel Spartlen.Jalilire Bros., Ino 608,0.'

«, ROVAI, TRANSFER COMPANY,
INC. -S Markel 3.484.41" ROGERS, l.ewls Hopkins.W. 8.

o Sllkworth 1,063.7!
- RB1CHEI.SON, .losepli.Moyer A
a Range (a N. Y. Corp.) .. 263.2<
. REII.I.Y. .lames T. P. Huffman... 2,004 Oi
A ROHKNBAUM. Nate.Wlnth Really

Corpn 812.01
h SHERMAN, David.F. ClillR 332.11

17, 1922.

"

I Exchange Buff
CAPITAL
i Without nom

Authorized 230,000 shares
Dividends payable q

Transfer Agent:
THE BANK OF AMERICA

New York

Listed on the New 1

BUSINESS: Exchange Buffet Corporation was org;
succeeded to a business begun originally in 1885.
but it was not until 1902. when the present mar

pansion was adopted. By 1913, when the prese
had increased to twenty. From the beginning 1
to business men, and its success is best indicated
now thirty-five restaurants and forty-two cigar
York. Brooklyn and Newark. The Corporation
ciearettes in the metropolitan district.

CAPITALIZATION: Th? original capitalization of
value, of which, on April 13, 1922, 57,166 shares
either for cash or property or in conversion of bon
the authorized number of shares to 250,000 and
shares as a 300% stock dividend.

! The Corporation recently sold 14,997 additior
of all its outstanding 8% Serial Notes and to furii
proposed extensions.

GROWTH: The progress which has been made in c
lowing comparison for the years ending April 30th

Number of Restaurants
Number of Cigar Stands

I Net Earnings
Surplus
Total Assets

This development has been financed almost e

DIVIDENDS: Quarterly dividends have been paid
ganization to date. Distributions in the fiscal ye;

1914 1915 1916 1917 19
54 54 55 55 )

* In 1922, the Corporation paid the eauiva
tion. It distributed three quarterly divide
after payment of the 300% stock dividend
the increased number of shares.

The Exchange Buffet has paid dividends regu
and has never reduced its annual dividend rates
tion has doubled its initial dividend rate and has p
dividend of 50 cents a share, the 39th consecutiv<

- October 31st to stockholders of record October 21s
EARNINGS: The Exchange Buffet has never had an

of 519,000 in 1902, its business has shown a stead}
Earnings of the present Corporation have increas
only one slight reduction, in 1922, the result of unf

Operations for the years ending April 30th cot
Net Denrod

Earnings Taxes
1914 $283,834 529,8
1915 294,534 39,9
1916 348,030 43,2
1917 459,118 49,9
1918 . 477,127 76,9
1919 483,136 216,4
1920 785,628 330,8
1921 836,416 351,1
1922 815,753 277,4

MANAGEMENT: The Corporation is under the sa
which has continually and successfully operated

EXTENSIONS: It is the policy of the Corporation
favourable opportunity offers. The following leas

I In the Bowling Green Building, 11 Broadwa;
of the three largest operated by the Corporatioi
management believes it will develop into one of
operation by the first of January, 1923.

In the Hudson lerminai Building, au crnui
Corporation acquires additional facilities in conn

i time secures an extension of the lease covering b
POSITION: The Corporation has no bonds, notes,

alone in excess of its current obligations.
Complete Circuit

MILLETT, RC
Member* New Yo

52 WILLIAM STR

n* Asia Banki]
A
4 Corporatic
4k

An American Bank
*

' v

rendering complete servt

for trade with the Orie,
and other parts ofthe wor

\
> V *

Charles H. Sabin, Chairman of t)

Charles A. Holder, Presidt

T. Fred. Aspden Irving V.
Vice President Vice Pre.

E. B. MacKenzie, Secretary
\

head office: 35 broadway, new

,
san francisco

shanghai hongkong manila sin

canton hankow peking t

SENDER. Jacob., and New Amater- Oilman and Louts
-lam casualty Co..People, Ac B.000.00 stein at at.; Dec. 7

SILLER, Israel.J. Meyera rt al... M8.42 LAKAYKTTE KNIT
8CARANGI, Victor.People. Ac.... 1.000.00 INC.S' A 11 K
H.1 'ei/m Wn.l, n... IO , n-1't /

Co., Inc 2,0(17.10 fiTni-LowiT'/^ Sol

?;>MrVvsr,<i;^ i^aw K
- c Inw 1,049 20

Walter 08*.20 FNOFtIb*0WTm' I
THOMSON. Nelaon.L. Eltlnxe 4(10.44 ? rn (let fl IM'J
WBINHTEIN. Samuel (Harry OOI.n Max-V m
v .hlatader «n.l Samuel W«l ini'o
kinder).Rronx Credit Union 223.09 vpyrpn' '' ri,i»Vli.l\
WATKUBURY. William M.-K. J. RneVlalVv r. VV ,

Walahat al 943.03 Po Aii* 11 11121

^W,8?u.H^in*«..rd.; """
m I.II MAN M#i, a"n<i

z iT E. M -C.-' 8.' 1 llracli '3° %inCh °Un.
ZTMMKRBPtTz! Adolpti (known aa "un's-^June 4"'7iv"1
Sam Zlmmer).A. Rolnlck 203.81

J " ' "

BRONX COUNT V. )OI
KNOt-AV. Samuel.A. Stock «t *1.. 730.70
GOLLUBIER, Maxwell J., and Jark
Van Ranter-N. Y. Tel Co 32.93 BM. Aak

OILMAN, Charlea.Public National ^danao ... 184 2

Rank of N. Y 2.043.1(1 "'alley ... 1% 21
KAHN, Max 8..O. H. Storm et al. 3.270.11 Cona 31% 34

HHEINER, Max.W. H. Iloratmann Ccnlagaa. L.O ..

pn
' 051.30 Cmwn Rea 27 28

ZELNICK, Max, and Samuel Welaa t'l"'iT*."
-W. J. O'Brien 203.47 L,a->'«

I rOR(
SATISnEI> .H OGMENTN. Ap. ^

The flrat name la that of the debtor, the Baldwin 13U 131
- .... II. -<->« .. I.an 11... »., "«li. "(|l

f»oronn tnai 01 mp "'"w ,,,,,, ir~* -*'
t

Judgment was riled: nLeke10
NEW YORK COUNTY. T, Mines.. 3*H .'10

RAKER. I.'iuls W. . Montrry (Inlit Reef. 2*4 3
Corpm; May 8. 1023 $1,006.89 Holl Cone. 12.00 12 R

KELLY Thus. J..Q. Kelly: June Kenrn .... 10H 11
28 1908 3M"3 Melntyrew.17.70 17.8

t MryCAUE. Jemes P.-S. J. Rloom- KIRKL/
Ingdele ot el.: Jen. 2*s 1007 302.18 .... .. v23

LEV,TAN. Rettjetnln W.-A. Stern- Lake in 43
I bin: Nov. JO. 1011..... -.18. l

Mitrri
SHEA. Mergeret.Oreehem Rlenk

...
I ltnnk CO.: Mey 18. 1022 «M.60 Roe Creek. .. 10
> SCHWARTZ, Robert L., Semue! Hettle83

et Corporation i
, STOCK
lnal or par value.

Outstanding 245.731 shares
uarterly January 31st.

Registrar:
MECHANICS A METALS NATIONAL BANK

.lew 1 or*

fork Stock Exchange

jnized under the laws of New York in July, 1913, and
The first restaurant was successful from its beginning,

lagement assumed control, that a broad policy of exntcorporation was formed, the number or restaurants
:he special object of the enterprise has been catering
by the fact that its business has grown steadily until

stands are being operated at business centers in New
is now the third largest retail distributor of cigars and

4

the Corporation consisted of 62,500 shares of no par
were outstanding. All these shares had been issued

ids. On April 11, 1922, stockholders voted to increase
approved the distribution of 171,498 of the additional

lal shares of stock to provide funds for the redemption
lish additional working capital to be used in financing

>perations since organization will be seen from the fol1914

1922
22 35

4 23 42
$283,834 $815,753
136,581 319,682

v 3,656,525 4,913,300
ntirely from earnings and sates of stock,
regularly on its shares without interruption from orarsending April 30th have been at tlie following rates: fc
18 1919 1920 1921 1922
!6 $6 $7 $8 $8"
lent of $8 a share on its original capitalizfi:ndsat the regular rate of $2 a share ana,
in April, 1922, one of 50 cents a share on

larly since it became an incorporated business in 1902
In the nine years of its existence the present Corporaaidcash dividends aggregating $2,795,411. A regular
; quarterly distribution since organization, is payable

tunprofitable restaurant. Beginning with net earnings
/ and consistent growth from year to year. The Net
>ed from $283,834 in 1914 to $836,416 in 1921, with
avorablegeneral business conditions,
npare as follows:
ation, Balance for Dividend*
etc. Dividends Paid

91$253,943 $200,500
95254,539 201,700
67304,763 253,562
02409,216 254,925
14400,213 307,551
21266,715 309,262

M J/U,SU/
41485,275 444,520
95538,258 455,584

me management which assumed control in 1902 and
the business during the twenty years since that time.
to add to its chain of restaurants and cigar stands as
es have recently been closed:

y.The restaurant to be established tliere will be one
n. In view of its unusually favourable location, the
its most profitable branches. It is expected to be jn
rch Street, agreements have been made whereby the
Action with its Concourse restaurant and at the same
oth this and its Dey Street restaurant until 1944.
preferred stock or bank loans and its cash on hand is

otr upon Request

»E & HAGEN
>rk Stock Exchange
EET, NEW YORK

NOTICE OK REDEMPTION.
VIRGINIA-CAROLINA CHEMICAL. CO.

to (he Holders of Virginia-Carolina CheinirnlCompany I2-Yrar T,i% Sinking Fund
Gold Debentures:

VIRGINIA-CAROLINA CHEMICAL COMPANYhereby gives notice that pursuant to
the provisions of the Trust Agreement dated

HV November 1. 1920. under which Its 12-ycarI I 7'4% Sinking Kund Gold Debentures wore
A- -* Raga Issued. It has elected to exercise Its right

to call and redeem, on November 1, 1922, all
of said outstanding debentures; paying thereifor at the TRUST DEPARTMENT of tho
Guaranty Trust Company of New York,
Trustee, under said Trust Agreement, at

VII No. 140 Droadway. New York City, on No-*vember 1. 1922, 105% of the face amount
of the said debentures so called and accruedInterest to date of redemption, to wit
November 1, 1922. Interest on the said
debentures shall cease on such redemption
date, and the holders thereof accordingly
are required to present the same on said
date for payment and redemption at tho
Trust Department of the Guaranty Trust

. Company of New York, at No. 140 Broadway.
Ce New York.

Coupons due November 1. 1922, should bo
detached from the debentures and collected

fit In the usual manner.
The Virginia-Carolina Chemical Company

gives further notice that It will redeem any
1J or oil of said debentures which may be pre-

l(*eented for such earlier redemption at any
time /trior to November 1, 1922, paying thereforat the said Trust Department of the said
Trustee 105% of the face amount thereof
with acerued Interest to date of payment.
DATED. September 25, 1922.

, VIRGINIA-CAROLINA CHEMICAL CO.
ie BodTa By EDWARD E. COLES. Treasurer.

To the Holders of First Mortgage Fire Peg
Cent, (now 7%) .Gold Bonds of

NEW YORK AND RICHMOND GAS CO
Notice D neiuoy given that lu accordance

with paragraph "THIRD" of the Extension
»«/ Agreement dated as of Juna 15, 1921, and

"ARTICLE ELEVENTH" of the mortgage
dated July 15. 1901, securing the above named

'o _ bonds, the undersigned, NEW YORK AND
OCOTT RICHMOND GAS COMPANY, has elected ta

, redeem on November 1, 1922, all of Us First
iiaent Mortgage Klve Per Cent. Gold Bonds Issued

ontitaudi,,g under said mortgage by payingthe principal amount of said bonds togetherwith a premium of two per centum
>) thereof and accrued Interest to tbs data of

redemption.
Payment of the aforesaid redemption prlca

will accordingly be made to the holders of
said bonds upon presentation and sprrendar
thereof with November 1922 and all unmaVGDYtured coupons appertaining thereto, for can-
collation, on or at any time after November
1, 1922, at the office of the Central Unloa
Truat Company of New York, at. 80 IIroadway,New York City.

r-^Anz-vos
Th" Privilege la extended to bondholder! te

vjArt.2KtS present bond* for payment prior to Noveaeker1, 1922, tho redemption date, with InterIKNTS1MMt *djuatm«nt to date of proaentatlon.
tr-iiv 1 011,1 Interest will reaae to accrue on said bonda

en and after November 1, 1922.
New York and Itlchmond Oas Company
By: WILLIAM J. WELSH. PrealdooL

Batsd July 17. 1923.

Rfcl_nber*-M. PROPOSALS.
TINtl

' Mli'ti IM ITATION TO CONTRACTORS
nltttna Mills

' Fon FURNISHING AND ERRf'TINO
ate.il "07 70 STRUCTURAL STEEL FOR THIRD AD.'i".*w-,w dition to snors. lenox avenue

Ac Kent 1" ANn HWH BTREMT YARD.
" v -* Sealed blda or prnpoaala for furnishing and

erecting structural steel for Third Addition
, ,

'
.... nn to Khopa. Lenox Avenue and I lath Street

mn~ v,,
U' Yard, will be received by the Transit C'omi, I,0N> 1

0 mlaalon of the State of New York (herctii"VU',H0 after called the "Commlaalon") on behalf of

. it...!1"hn New York at the office of the
Haven K< r Commlaalon at No. 49 Lafayette Street, Dot"*V'"et'i'j V oo"-° ntigh of Manhattan, New York City, until
Max OOKI--.J. tlie 20th day of October, 1022, at eleven

al.; Nov. .1,
^ thirty (11.3<>> o'rlock a. m., at which time

"'10.-do.84 and place or at a later date to be fixed by
i.Harry Lol- ,h(|1 commission, the proposals will be pubZB"T1 llcly opened.

.-.. Tho Third Addition to Shops, for which

tONTO. "aid structural steel Is-to bo furnished and

IliIT, erected. Is to bn In the Lenox Avenun and
149th Street Yard, located In the Borough of

!.! Eld. Ask. Manhattan, on t'lly property, bounded on the
INatl Mines .. 1.00 south by West 14Tth Street, on the west by

i'Oplilr 214 -I Seventh Avenue, on the north by West 1.10th
IPeterson L .. 11 Street, and on the east by the Harlem River.
Silver Leaf t The Contractor must furnish and erect the
ITcmlskam 34 38% steel for the Administration Building and
ITrethewey. .. B'i Service Rnlldlng No. 2 wlttiln six (#) months

>41 of the delivery of the contract and must fttr.
IXTTNK. nlsh and erect all other steel under the con141Monets 17 tract within eight (A) months from the de41New ray '_'4 Uvery of the contract. ^

411' Crown'.'.' ill-"t 21 A fuller description of tlic work and other

ojp Imperial I requirements, provlslone end specifications
P Tlsdalc. 2'4 .7 arc given In the Information for Contractors

pre, E li. 11 12',4 and In the forms of contract, contract drawISchuntscii.r.fl 1714 Ings. bond end Uontrartor's proposal, which
IS Pore VNT. «S tin arc to he deemed a part of this Invitation
IThomp Kr. 1 114 and copies of which may be Inspected and

lOlWeet' Dome 19 1914 purchased nt seld office of the Commission.
kNfl LAKE 'i"'1" f'Celpt of hl,,a wl" subject to the

,

'

. . . requirements specified In said Information
!Lake Khore 2.87 2.90 for contractors.
iTeek-ll... 90 P0'4 Npw york October It. 1922

jLANEOTIS. TRANSIT COMMISSION,
141 Wasapika. 1814 ..

By GEORO® M^ANENT, fhalrmaa,
i JAMES B. WALKER, Heeratary.

,


